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Business Activity for the 4 weeks ending August 21 was 
up 1 per cent from the previous 4 weeks, and was 3 per 
cent above the corresponding period of 1947 and for the 
first 7 months of the year was 4 per cent above the same 
period last year according to the New York Times Busi- 
ness Activities index. 

Freight Car Loadings for the same 4-week period 
were up 8 per cent from the previous 4 weeks, but were 
2 per cent above the same period last year, although for 
the first 7 months of the year they were 3 per cent under 
the same period of 1947. 

Bank Debits outside New York City were down 1 per 
cent in July from June, but were up 14 per cent from July, 
1947, and for the first 7 months of the year were 13 per 
cent above last year. 

Personal Income was down fractionally in July from 
June, but was up 9 per cent from July, 1947, and for the 
first 7 months of the year was 10 per cent above the same 
period last year. Salaries and wages income was up 1 
per cent in July from June, 9 per cent from July, 1947, 
and 9 per cent for the first 7 months of the year. 

Industrial Production, according to the Federal Reserve 
Board index was down 2 per cent in July from June, but 
was up 6 per cent from July, 1947, and 3 per cent for the 
first 7 months of the year as compared with the same 
period last year. 

Electric Power Production was up 3 per cent in July 
from June, 12 per cent from July, 1947, and for the first 7 
months of the year was 11 per cent above last year. 

Value of Construction Contracts awarded was up 3 per 
cent in July from June, 46 per cent from July of last year, 
and for the first 7 months of the year was 38 per cent 
above the corresponding period last year. 

Retail Sales of independent dealers were down 8 per 
cent in July from June, but were 9 per cent above July, 
1947. Department store sales dropped 17 per cent in July 
from June, but were 10 per cent above July, 1947, and for 
(Continued on Page 2) 
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Bank Debits in 16 Ohio cities were down fractionally in 
July from June but were up 17 per cent from July, 1947, 
and for the first 7 months of the year were up 12 per cent 
as compared with last year. 


Agricultural Income increased 72 per cent in July from 
June, 15 per cent from July, 1947, and 8 per cent for the 
first 7 months of the year as compared with last year. 


Electric Power Production was down 2 per cent in July 
from June but was up 9 per cent from July, 1947. 


Bituminous Coal Production increased 5 per cent in July 
from June, 16 per cent from July, 1947, and for the first 
7 months of the year was down 8 per cent from the same 
period last year. 


Construction Activity as measured by the value of con- 
struction contracts awarded was up 15 per cent in July 
from June, 41 per cent from July, 1947, and 26 per cent 
for the first 7 months of the year as compared with last 
year. The value of all types of construction contracts 
awarded was up in July from June and from July last 
year. For the first 7 months of the year as compared with 
last year, the value of residential construction contracts 
was up 11 per cent and non-residential construction 49 
per cent; public works and utilities was down 5 per cent. 


Retail Sales of independent stores were up 4 per cent 
in July from June, 16 per cent from July, 1947, and 11 
per cent for the first 7 months of the year as compared 
with the same period last year. 

Department Store Sales were down 11 per cent in July 
from June, but were up 9 per cent from July, 1947, and 
for the first 7 months of the year were up 7 per cent from 
the corresponding period last year. 

New Passenger Car Sales were up 21 per cent in July 
from June and 18 per cent from July, 1947. Sales of new 
trucks were up 2 per cent in July from June and 14 per 
cent from July, 1947. 


Entered as second class matter March 3, 1926, at the Post Office at Columbus, Ohio, under the Act of August 24, 1912. Ae 
ceptance for mailing at the special rate of postage provided for in section 1108, Act of October 8, 1917, authorized March 8, 1926. 
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(Continued from Page 1) 
the first 7 months of the year were 7 per cent above 
last year. 

Wholesale Commodity Prices were up 1 per cent 
in July from June, 12 per cent from July, 1947, and 
for the first 7 months of the year were 12 per cent 
above the same period last year. 

Retail Prices continued to rise for the first 7 
months of the year. Retail food prices were up 1 
per cent in July from June, 12 per cent from July, 
1947, and for the first 7 months of the year were 12 
per cent above last year. Department store prices 
were up fractionally in July from June, 4 per cent 
from July, 1947, and 4 per cent for the first 7 months 
of the year from last year. 

Cost of Living rose 1 per cent in July from June, 
was 10 per cent above July, 1947, and for the first 7 
months of the year was 9 per cent above last year. 

Manufacturing Employment was up fractionally 
in July from June, 3 per cent from July, 1947, and 
2 per cent for the first 7 months of the year as com- 
pared with last year. 

Manufacturing Pay Rolls were up fractionally in 
July from June, 12 per cent above July of last year, 
and 12 per cent for the first 7 months of the year as 
compared with the same period last year. 

Retail Trade Employment was down fractionally 
in July from June, but was up 2 per cent from July, 
1947, and 2 per cent for the first 7 months of the 
year as compared with 1947. 


FOOTNOTES FOR BULLETIN TABLES 


»Preliminary ; *Less than 0.5%; ’More than 1,000% increase; 
*Change in number of failures; *Figures i show 
number of firms reporting this month; »Data not available; 
eOnly percentage change available; 4Adjusted for seasonal 
changes; *Bureau of Business Research estimate; *Adjusted for 
number of working days ; "Includes additions, alterations and re- 
pairs along with residential and nonresidential; * Weighted. 


Primary Sources: 


Computed from original data collected by the Bureau of Busi- 
ness Research from: ‘Local Power and Light Co’s.; *County 
Clerk of Courts ; "Ohio Cleaners and Dyers. 

Computed by ‘the Bureau of Business Research from data cok 
lected in cooperation with: ‘Bureau of the Census, U. S. Dept. 
of Commerce. 

Computed by the Bureau of Business Researc vay 
tabulations supplied by: "Bureau of Labor Statistics. U. 0. 8. Dept. 
of Labor; *Federal Power Commission; "Life Insurance Sales 
Research Bureau ; and from data of: ®Board of Governors of the 
Federal Reserve System ; °F, W. Dodge Corporation. 

Other Data Sources: New York Times; “Association of 
American Railroads; “Dun & Bradstreet, Inc.; ?#American Iron 
& Institute; 14Steel Magazine ; 13Federal Reserve Board; 
1%6U. S. Dept. of Agriculture ; 11Commercial & Financial Chron 
icle ; Sa, S. Bureau of Labor Statistics; Wards Reports; 
Federal Power Commission ; *!Bituminous Coal Division, U. 8. 
Dept. of Interior; 2U. S. Steel Corporation; @F. W. Dodge 
Corporation ; %Chain Store Age; *™U. S. Dept. of Commerce; 
Fairchild Publications; 2"Standard and Poor's Corp. ; Dept. of 
Ri Economics, O. S. U.; National Industrial “Conference 
Board; ®R. L. Polk & Co.; “Ohio Bureau of Unemployment 
Compensation. 
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« U. S. Reference Data 


CHANGE FROM 
Monta Last Year 
ITEM 
July June uly uly 7 
1948 1948 1948 1948 mos. 
Unit from from 1948 
or Index June July from 
Base Period 1948 1947 1947 
General Business 
Totals, or Average Indexes for % % % 
4 Weeks Ended on Indicated Dates 
Activity” 8/21/48 Comp. Norm. 150 148; + 1 + 8 + 4 
Feht. Car Loadings™ 8/21/48 Thous. 3,565 3,288; + 8 — — 8 
Com. Failures 8/21/48 .... Number 873 | + 10 | + 55 | + 58 
Calendar Months 
«Bank Dbts. (Excl. N.Y.C.)%,* 1935-39) 309 313; —- 1 + 14 + 13 
Seasonally Adjusted, at Ann. Rates: 
Tot. Pers. Income Pay.™-¢ Bil. Dol. 212 212;— * |+ 9 | +10 
Salaries and Wages 131 + 1 9 i+ 8 
ng Inc.’ 1 188|+ * 9 9 
Agr. Inc. (Cash f. Mites.) 1935-89 b b 
r. eee 1 —_ 
Securities Issued*”—New.. . Mil. 630 898 | — 30 — 28 + 27 
Securities Issued**—Refunding” ” 85 66 | + 29 — 51 — 58 
tmployment and Pay Rolls” 
«No. Employed—Mfg. ..........1939 158 168 |+ + 3 2 
No. Empl’d—Trade—Retail.. ... 112 2 2 
No. 116 115 1 6 4 
«Pay Rolls—Manu 360 359 x | + 12 12 
Production 
‘Industrial Prod.* 5-39) 189 — 2 + 6 + 38 
Power Prod.™..Mil.ofK.W.H.| 23,282 22,7065 |} + 3 |} +12 |+11 
Bitum. Coal Prod.** -Thous.Tona| 48,315. 53,208 |— 9 + 21 — 6 
Steel Av. Weekly Tone Thous. 1,601,385 | 1 691, 458;— 5 | + 8 |+ 2 
Pig Iron Prod........Thous. Tons bd bd 
Mach. Tool Shipments®. ...Mil. Dol. » » » 
Construction (Value of Contracts Awarded—37 Eastern States) 
* Total (Index) #58 Mo.Mov.Av. 1923-25 
Total® ......c0+0--+-TROUS. of Dol. 962,685 | 935,188 | + 38 + 46 | + 38 
Residential ......... 349,699 | 365,296 | — 2 | + 45 | + 27 
Nonresidential™ ...... ” | 396,104 | 364,201); + 8 | + 56 | + 59 
Public Works & Util.™ ” si 217,882 216,691 | + 1 + 31 + 27 
Retail Sales™ | e 8 9 
*Dept. Store Sales*...... 241 2389 |— 17 | +10 |+ 7 
Prices 
* Wholesale Commod. Prices” ....1926 169 166; + 1 -- 12 + 12 
Cost of Living’ ...........1985-89) 174 172;+ + 10 + 9 
Retail Food Prices. . -1985-89) 217 214;+ 1 + 12 + 12 
Dept. Store Prices®........1935-89 142 Mi}+ = |+ 4 | + 4 
banking and Finance 
CHANGE FROM 
Aug. 18 | Aug. 20 | Aug. 21 
ITEM 1948 1947 ise | | 
Unit Amt. |PerCt. 
Federal Reserve Banks Jo 
U.S. Gov. Securities ....Mil. Dol. 21,551 22,097 23,486|+ 225;— 2 
Member Bank Borrowi 302 239 + 17|+ 26 
Member Banks—101 
24,090 20,892 17,480;+ 112/+ 15 
Bus. & Agr. Loans 
Open Market Paper ” 14,872 12,301 9,843; + 870) 21, 
Brok. & “Other Secur.” 
 ™ 1,431 2,047 3,417; — 366)— 30 
Real Estate Loans....” ” 3,894 8,137 2,124 | + 51 | + 24 
Total 39,309 42,754 60,9938|+ 112;— 8 
+U.S. Gov. Obli 38,527 7,013 | + 25|— 9 
Demand 46,746 46,780 45,504 | + 20|— 
time Deposits ©@ 14,877 14, 462 13, 702 | — 38 
Money in Cireulation.... ” 27,979 28,239 115;— 1 
Monetary Gold Stock.... ” ” 23,708 21,666 20,274 | + 568\;+ 9 
Security ts?” 
Stock Prices—365 Ind. Index’35-39 134 130 151 | — 8 
.20Rails ” 118 105 149 | — 12 
~ * Ste a 97 101 125 | — — 4 
Bond Yid-Corp. Al+ (highgr.) % 2.845 2.510 2.608 | + 0.052] + 18 


* Indicates Series Charted (page 2). For Sources and Footnotes, see Page 2. 


Ak 
Ca 
Cit 
Ck 
July June July J 1 Col 
1948 1948 1948 1948 mos, Da 
Unit from from | 1948 Tol 
or Index une J from Yo 
Base Period 1948 1947 1947 = 
General Business 
%o % % 
Bank Debits®,* (16 cities) 1935-89 329 330 x +17 
Commercial Failures” ..... 15 15 6/+% 
jiabilities** Thous. Dol. 672 233 | +188 + 8% 
Life Ins. Sales?...... ee 1985-89) 187 | 
Agr. Income“—total ... ....1924-88) 441 257 | + 72 +15 8 
Meat Animals ......... " 318 1 | +2 
Dairy Products ........ ” ™ 363 361|/ + 1 | + 28 21 
Grains ........... 1,140 118 | +866 + 15 9 
Poultry" and Eggs 195 187 | + 4 + 1 + 8 
Electric Power Produc.*,*.. - 1935-89) 232 236;— 2/+ 9 b 
Bit. Coal Prod. 4 wks. Thous Tons 3,136 2,988; + 5 +16 |— 3 
Construction (Value of Contracts Awarded)*’* 
Total (Index). «+++ 1985-39 504 437) + 15 + 41 | + 2% PI 
Residential ... 448 4/4+ 45 |4+n B 
Nonresidential « 608 838 | + 80 | + 88 | +49 D 
Public Works & Utilities. 214 + 46 +12 |—6 
Distribution 
tail Sales—Independent N 
Stores* (2098)* ....... (See p. 3) e e + 16 t* Cl 
Dept. Store Sales (45)" .. "1985-89 259 291|;—11 |+ 9 1 
Dyer’s & Cleaners’ Sales* (51)* 1939 42 810; 22 |+ * |4+1 K 
Passgr. Car Reg. New? (42cos.) .No.| 14,609 | 12,107 | + 21 | + 18 D 
Truck Reg. New? (42cos.) ..... 2,956 14 P 
Used Car Reg.? (35cos.) ....... | 43,916 | 39,119} + 12 | + 18 b 
Liv. Costs (6 cit.) ....... Jan. ’39) 167 + 1/+10 
Placements, Unemployment and Unemployment Compensation™ ‘ 
Placements by O.E.S....... Number| 28,297 31,584 | — 10 + 27 +7 0 
Reg. for Work with O.E.S. 73,281 | 78,496|}— 7 |—40 
Total Benefit Payments..Thous. Dol.| 1,579 1,739; — 9 |}+ 7 
Av. Revg. Benefits—Wkly. Number| 20,781 22,257|— 6 |— 56 |+ 3 ‘ 
Wkly. Benefits Per Recipient...Dol.| 18.00 7.90; + 1 + 56 
Unemployment Comp. Fund. Mil. Dol. 687/ + 1]+ 5 
Employment, Pay Rolls and Earnings® 
July uly 1 
1948 1948 mos. 
ITEM Unit July June from from 1948 
or Index 1948 1948 June July | from 
Base Period 1948 1947 1947 
Number Employed: % % G% 
e Totalw (5583)* ......... 1935-39 141 141);— * + 1 3 
Manufacturing’ (1829 133 1384;/— 1|/— 
e Trade & Pub. Util.” 3061)" 127 127|+ * + 56 
Construction (597)* ....... 188 6 | +10 
Pay Rolls—Mfg.¥ (1829)" .. ” 310 6|+7 
Man-Hours—Mfg.¥ (1829)* . ” 150 153|— 2 —-1j-1 
Wage Earner Mfg.” (1829)*. ” 
Av. Weekly Earnings. soi 57.71 57.87 | — * 8 |+ 4 
Av. Hours Worked. N 39.5 40.2 |— 2 1|—2 
Av. Hourly Earnings...... 1.46 1 7 
Banking (4th Federal Reserve District)” 
CHANGE FROM 
Aug. 18 | Aug. 20 | Aug. 21 Test 
1948 | 1947 | 1946 | bast | 
Unit Amt. | PerCt 
Cleveland Federal Reserve Bank $ % 
U.S. Gov. Securities .Thous.Dol. 2,066,069 | 2,233,348 | 2,175,358 | + 21,570) — 1 
Member Bank Borrowings ” 28,741 27,532 15,390 | — 243)+ 4 
Member Banks—4th District 
¢ Total Loans .......... Mil.Dol. 1,500 1,820 1,166 | — 8}+ 14 
Bus. & Agr. Loans and 
Open Market Paper ” 931 750 533 | + 4}+4% 
Brok. & “Other Secur.” 
102 151 262 | — 10 | — 82 
Real Estate Loans...."” ” 261 207 192 | + 5 + 2% 
Other Loans ......... a 215 211 170 | — 5}/+ 2 
Total Investments .....” ” 2,883 2,935 3,731 2 
¢ U.S. Gov. Obligations ..” ” 2,534 2,619 8,455 37|;— 3 
Demand Deposits ...... 3,058 J 3,078 5 
Time Deposits .........” ” 1,330 1,307 1,835 2\+ 2 


| Reference Data—Ohio +] - 
.© Indicates Series Charted (page 3). For Sources and Footnotes, see Page 2. 
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&§ August, 1948 ® 
Busi in Ohi 
INDEX 
Earnings of Production Workers in Manufacturing® NUMBER EMPLOYED = yy 310 
0 > July, 1948 July, 1947 280 (1935-1935 | 280 
— Weekly | Hourly | Weekly | Hourly | 
RO) 
Y RAR 1.35 48.81 f ‘| A i 220 
(Cleveland .......... 60.86 1.54 52.92 22 t 
IM foedo 62.08 1.62 57.44 » 190 PAY ew 
from Youngstown ........ 59.31 1.54 54.22 » 1 ALL INDUSTRIES H 
160 NUMBER EMPLOYED) — 160 
/ - 
NEW AUTOMOBILE REGISTRATIONS? 130 AP 130 
6 MAJOR OHIO COUNTIES 
t Make of Car July July age 70 T T TT 340 
Pa une CONSTRUCTION 
| 1948 | Tone | | tmes. PRODUCTION AND |_1_} ficontracts 310 
> 1948 1947 | 1948 CONSTRUCTION I i 
Ne | Ne | % % 280 “= 
1 2182 12 |—14 22 H 
1285 595 | +116 1 10 
+2 1221 636 | + 92 t 79 10 
689 572 | + 20 |— 8 7 220 
2 470 | + 84 | + 18 6 
461 419 | + 10 | + 95 3 190 
364 379 |— 4 | + 85 4 
| iez |4120 | 3 
saz | |—iz | 4 12 
> 222 222 0 t 90 2 130/tr 
> 209 176 | + 19 t 19 2 ‘ 
> 161 16 | — 4 137 1 
Le 145 161 |—10 | +127 1 100 | 
120 241 |—5o | — 2% 2 
36 52 |—31 | — 67 1 
7 37 12 |+208 |+ 7 x 70 
30 
10891 | 8930 | 4+ 22 |+ 18 | 100 40 
3 ® Does not include Mahoning and Lucas Counties. ‘ \ "i 
; 280 
RETAIL SALES — INDEPENDENT STORES IN OHIO’ 
CHANGE IN 250 7 250 
SALES FROM He 
Last Last YEAR 
Mo. 
from Sales 
1941 Kind of Business Stores} July | July | July | 7 mos. 
1948 | 1948 | 1948 | 1948 
from | from | from 
1 June 7 mos. 
1948 | 1947 | 1947 
$000 | % % % 
1 FOOD 311 | 5,045| + 8] + 12] + 13 
9 Groceries (no meats) . 26 4 + 12 ft 12] + 21 
2 Groceries (with meats) 120 1,926;+ 9 9 
APPAREL 210 | 4,798}— 3 
Men’s Clothing.......... 70 | 1078|— 411+ 5 
Family Clothing. ......-.. 28 815}— 5/+ 2 
FROM FURNITURE 169 | ‘5.028 20 15 2800 
Household Appl.& Radios 27 794|— 6/+ 21 9» 
LUMBER & BUILDING 168 | 7,301} + 25 us DIRECT 
Lumber & Bldg. Material. | 137 | 6,875|+ 1]|+ 18]}+ 22 OBLIGATIONS 
petting and Plumbing... 34/— 1 9 
_* TING AND DRINKING | 268 | 3,851|+ 2/+ 4|/— 2 VW 
+4 General Stores with Food. | 41 | 364/+ 4/+ 18/+ 6 i699 INVESTMENTS, 
Department Stores....... 45 |27,455}—11/+ 9/+ 7 
Drug Stores 144 1,160 — 18) + é + 
+4 Filling Stations... 33 |, + 19 
Hardware............... ,043 | — 3 4 
5/+ ; All lines : as 
= eighted (Based on 1939 Ce ales) . 4 16 11 
Adjusted for number of t 4 ft 16 t 1 400 
2|+ 2 For Sources and Footnotes, see Page 2. 
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Employment in all industries was down f. 
July from June, but was 1 per cent above July of 
year. Total manufacturing employment was down j 
cent in July from June, 2 per cent from July of last 
and for the first 7 months of the year was 1 per cent 
low last year. All but 2 of the 10 major man 
industry groups reported employment decreases in J 
from June. Five of the 10 groups reported decreases 
July, 1947, and 5 reported decreases for the first 7 


Ma 
of the year as compared with last year. Employment; cent 
trade service and public utilities in July was up less the f 
1 per cent from June, 5 per cent from July of last year. 
and for the first 7 months of the year was up 5 per ties | 
from the same period last year. 1948, 

Pay Rolls in all industries were up fractionally in ju} mon' 
from June, but were up 8 per cent from July of last spon 

Manufacturing pay rolls were down 1 per cent in J 

Inpex 
1985-39=100 
INDUSTRIAL GROUP 
July | July 
> 1948 | 1948 
J June | from | from | 
1948 | 1948 | June uly 
1948 | 1947 
% 
“Chemical 157} 148) + 91+ 8/4 
ood Products (169)......... 105} 
Miscellaneous (125) ......-. 102 102) — + — 
Lumber Products (96)....... 158 159 4) 4+ 
Furniture (44) 147} 147/+4 3 
neous (73) ........ 125 129|;— 8 5 
Machinery (382) 233 238 | — 2i— 
cal Mach., Apparatus 
and Supplies (38) 270 277|— 
Machine Tools (29)........ 152} 
Material dling 
Power Machinery (12) 196 198|— 1 20 t 
Spec. Mach. & Sy (199) 144 1 1 
Products 410) 138] 140/— 1]/— 
n 
Pipes, Pumps, Valves and 
Plumbers’ Supplies (8)... 108 | + *|— 
Serew Machine Products 
and Hardware (26)..... 151} 8 t 
Metal Work (55)..... 144 152|}— 8 
Steel Work and 
Stoves and Furnaces (20) 120 18) — 
Miscellaneous (225) ....... 169} 178|— 
Paper and Printing (288). 130 181 1 21+ 
Paper, ine. Stationery ( 18). 123 | 126|— 2 
Print. & Publish. (182). 140| 4) + 
Mi eous (88) ........ 124| 1|— 
Rubber Products (42)........ 1 188 |— 3|—18|— 
Tires and 1 128|— 2|—16|— 
M neous (28) ........ 152 162|/— + 
Stone, Clay, and Glass 
Products (116) .......... 1 129|— 4 t 3\- 
Brick and Tile (86)....... 140| 1483|— 2 5) + 
Vitreous and Semi- 
China and Pottery (22) 133 1 
93 + 1 1|- 
Men’s Clothing (39)........ 84 4/7 
Miscellaneous (81) ........ 79 81}/— 
Autos and Parts (45)...... 124| 118 1) 
Cars, Electric and 
Street Railway 226| 221|+ 2) + 26) + 
M 1| 317|— 8|— 16) 
Misc. Manufacturing (108).. 110 

Tot. Trade Pub. Util.¥ (3051).. | 127| 127|+ * + 
Service 109; 109|— * 2\- 
Trade (Ret. & 122; 124|/— 1 3) + 
Transp. & Pub. 145 | 144/+ 1 5) + 

Construction (597) .........++. 188| 177) + 10 

Mines and Quarries (106)....... e e — 8 bd 


Indexes of Number employed and of pay rolls are based on the 
employment of 616,557 persons in 4,452 establishments. Figures in 
most cases fewer ts report man-hours. 

For sources and footnotes, see page 2. 
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from June, but were up 6 per cent from July, 1947, and 
for the first 7 months of the year were 7 per cent above 
jst year. Trade service and public utilities pay rolls in 
july were up 1 per cent from June, 10 per cent from July, 
1947, and for the first 7 months of the year were up 9 
per cent from last year. Pay rolls in construction indus- 
tries in July were up 7 per cent from June and 28 per cent 
from July of last year. 

Man-Hours in manufacturing in July were down 2 per 
i cent from June, 1 per cent from July of last year and for 
the first 7 months of the year were 1 per cent below last 
year. Man-hours worked in trade service and public utili- 
ties industries in July, 1948, were 1 per cent above June, 
1948, 1 per cent above July, 1947, and for the first 7 
months of the year were up 3 per cent from the corre- 
sponding period of last year. 


Man-Houns* 

Cuanca 

July | July 1 

1948 1948 | months 

from | from 1948 

June | July from 

1948 | 1947 | 1947 

3) 4 + 11 23 | + 15 169| 158/+ 7/+ 6] + 2 
1 3 106] 21/— 3| — 1 
4| + |— + 10 12 | 173| 178|— 3 4 3 
— 7] + 38 289 | 295|— 6 
— 12] — 2 148} 155|— 5|+ 8 9 
20| 2 41 42 219} 218 1 29 30 
— 2 9 9 154] 2] — 1 
6|— — 1] 4+ 5 164|— 7|/— 8| — 2 
2) + 5) — 7 107} *| —17 
. 3 14 11 162} 170|— 4 1 
5| — 1) — iss | 6| — 7 
2| + 2/4 10 18 132} 1| + * 
1} — 1 14 141| 154|— 8|— 5 4 
- — = | ao 
- 2) + 2/ + 5 126} — 4 
2|— 26) — 9 4 4 104 | 117|—12|— 5| — 4 
- + | + 18 36 150| 155|— 38 7 
| 13 | 4 i0|—ie}+ 4 
5| — 8 s2| s9|/— 7 si 
3|—12] — 4 91|—18|15| —20 
- 21+ 6 11 10 9 | 2] + 2 
- = = 
+ 812 | + 13 tas +11 | 146] 138 3 = 4 
- 225 2}— 5|— 4 || 158 wit —ll 
- + 220 1 10} + 9 128| 127 3 
152 2 — |, 102) 108)/— —18 
on the of 660,095 persons in 5,588 establishments ; indexes of man-hours, on the 
igures in how number of establishments reporting employment and pay roll. In 
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Business Conditions 


1948 
941 1943 1945 1947 AKRON 
420 (1935-19392 100) t 420 The number employed in all industries was 2 per 
cent less than in June, 1948. Employment in many. 
facturing industries dropped fractionally in the 
same period, was 11 per cent less than in July, 1947, 
and 11 per cent less in the past 7 months than for 
the corresponding period in 1947. Employment in 
construction dropped 21 per cent in July from June, J 
1948, and was 12 per cent less in July, 1948, than § —— 
in July, 1947. Manufacturing pay rolls dropped 3 New 
per cent in July, 1948, from July, 1947, and in the * 
past 7 months were 6 per cent below pay rolls in Tr 
the corresponding period of last year. ioe! 
Retail sales decreased 1 per cent in July from a 
June, but increased 10 per cent in July, 1948, from Co 
July, 1947. There was an increase of 5 per cent in _ 
the past 7 months above the corresponding period a 
of last year. The cost of living in July, 1948, in- § pan 
creased fractionally from June. Com 
Indu 
CANTON 
Employment dropped 5 per cent in July from — 
June, 1948. In manufacturing industries, employ- #__ 
ment was 6 per cent less than in June and 5 per * 
cent below July, 1947. For the past 7 months, it Al 
was 2 per cent less than in the corresponding period 2 
of last year. Employment in construction was 33 — 
per cent below last month, and 9 per cent less than T 
in July, 1947. a 
Retail sales increased fractionally in the past Aut 


month, and were 23 per cent above July, 1947. They § »Bar 
rose 9 per cent in the past 7 months as compared On 


to the corresponding period of last year. bs 

N 

340 CINCINNATI 

MG Employment dropped 2 per cent in July from 

300 June, 1948. Employment in manufacturing indus- 

; \ 260 tries was 1 per cent lower than in June, and it de- 1 

creased 1 per cent in July, 1948, from July, 1947. It Jp. 

220 was 1 per cent less for the past 7 months than for ‘ 

the same period last year. Employment in construc- ( 

180 _— tion was 5 per cent below June, 1948, but increased § * 

12 per cent above July, 1947. * 

MsLAanAht) 100 The cost of living advanced 1 per cent in July § ke 

from June. Bank debits were 6 per cent below June, i 

TTT 420 1948. They increased 15 per cent in July, 1948, from ‘ 

July, 1947, and for the past 7 months were 11 per | 

380 cent above the corresponding period of last year. St 

CLEVELAND : = 

340 340 CLEVELAND 

300 — vain 300 Total employment increased 1 per cent in July , 
4 from June, 1948. In manufacturing industries, it de- 

260 wi 260 creased fractionally from June, 1948, and was 6 per 
4 cent less than in July, 1947. In the past 7 months, 


220 


220 it was 5 per cent below the same period in 1947. 
Employment in construction increased 12 per cent ° 
since June, and the increase from July, 1947, was ; 

140 27 per cent. 


180 BANK DEBITS” 180 


Retail sales were 7 per cent below June, but in- |° 
100 creased 11 per cent from July, 1947. For the past 
7 months, they were 7 per cent above the corre 
sponding period of 1947. The cost of living increased 
1939 1941 1943 1945 1947 1948 1 per cent in July from June, 1948. 


A 
100 
| 
60 
Te 
St 


Trade & Public Util. 144 145;— 1 b 
‘ 113 1438 | — 21 —12 
216 218;— 1 b 

Trade & Public Util. 

Construction (26)* ......... set 841 449 | — 24 — 8 b 
Retail Sales, Independent Stores‘ (106)* e e —- 1 t 10 + 6 
Auto Registrations :? New Cars Number 1,241 989 | + 25 25 + 11 

New Trucks 1 166;+ = + 8&8 + 7 
of Living® ..;-:--+++++-Jan. 1939 185 | + 12 + 265 14 
Index® t..........1985-89 381 391 |— 8 + 10 2 
Commercial Failures’? ......... Number 1 1¢ |+ 2t 
g Liabilities” .... 359 42 | +755 + 7 +210 
Indus. Power Consump. Index” 1985-39 323 3 — 9 — 10 — 2 
Val. Bidg. Permits® ‘—Total®. . 882 | 2,167 | — 59 — 6 + 94 
at 1,293 | 2,295 | — 44 + 36 t 83 
™ 3,571 | — 81 —12 253 

CANTON 

Number Employed 

Total® (181)* 167 177; — 5 

All Manufacturing (73)* .... 162 172|}— 6 — 65 — 2 

Trade & Public Util. (81)*... ” 164 166|— 1 b b 

Construction (27)* ......... ” 156 232 | — 33 — 9 b 

*Pay Rolls:5 Total® (181)*..... ” 264 — 13 

All Manufacturing (73)* .... ac 239 288 |— 17 — 6 + 6 

Trade & Public Util. (81)*... - 301 3 + * b b 

Construction (27)* ....... se! 318 477 | — 84 + 4 b 
Retail Sales, Independent Stores‘ (29)* e e t = + 28 + 9 
Auto Registrations :? New Cars Number 730 658 11 + 21 + 9 

ew Trucks ” 167 160; + 4 + 44 + 29 
*Bank Debits Index® t..........1985-89 | 3 $31} + 11 + 28 + 14 
Commercial Failures’ .........Number 0 |— lt oT 
Liabilities? ....Thous. Dol. 6 | —100 —100 — 67 
Val. Bldg. Permits® ‘—Total*. -1935-39 | 477 580 | — 18 + 8 + 26 
542 635 | — 15 — 24 + 25 
™ 536 837 | — 36 +289 + 39 
CINCINNATI 
Number Employed :5 
Total¥ (945)" . 126 128;— 2 b b 
All Manufacturing 146 148|;— 1 1 — 
& Public Util. (465)*.. ” 104 106|— 1 b b 
Construction (101)* ....... 108 114)— 5 + 12 b 
*Pay Rolls :5 Total¥ (945)" ..... 266 2 * b b 

All Manufacturing (379)*... ” 323 326;— 1 + 10 + 9 

Trade & Public (465)*.. 188 1 b b 

Construction (101 Se 228 206; + 9 + 32 b 

Sales, Storest (287)* e e + + 16 + 8 

Auto Registrations :*? New Cars Number | 2,156 | 1,730 t 25 + 20 + 8 
ew Trucks ”" 429 408 5 + 10 + 13 

Cost of Living™® 1989 167 166; + 1 + 10 + 10 
Retail Food Price Index™......1935-39 216;+ 2 13 + 13 
*Bank Debits Index® f .........  ” 277 2965 |— 6 t 15 
Commercial Failures” ...... 3 + |+ 2t 1lt 
Liabilities? ....Thous. Dol. 66 20 | +230 — 87 — 67 

Va'. Bldg. Permits® *—Total®. . 1985-39 427 4 — 8 + 73 + 75 

164 198 | — 17 + 54 68 

Nonresidential ......... wt 867 679 | + 28 +466 230 
Steel Ind. Oper. Rate? 4 Wks.Av.% Cap. 100 100} + * + 14 + 10 

CLEVELAND 
Number Employed :5 

Total® (1096)* .......... «+ -1935-39 197 198} + 1 b 

All Manufacturing (530)* ... ” 1 * — 6 — 6 

Trade & Public Util. (412)*.. b 1 b b 

Construction (154)* ........ 9 626 559 12 + 27 b 
*Pay Rolls :5 Total® (1096)* ....  ” 394/+ 2 

All Manufacturing (530)* ... = 311 312|;— * + 2 + 3 

Trade & Public Util, (412)4. $i ae b + 2 b b 

Construction (154)* ........ ” 770 677 | + 14 + 46 b 
Detail Sales, Independent Stores‘ (356)* ll 8 

Auto Registrations :? New Cars Number 4,246 | 3,542 | + 20 14 5 

New Trucks 670 + 8 + 6 15 
Cost of Living® .......... ... Jan. 1939 167 165; + 1 + ll + 9 
Retail Food Price Index™’..... -1935-$9 | 224) + 1 18 t 12 
*Bank Debits Index® f ......... 5 14 18 
Commercial Failures” ...... ...Nwmber 5 5 oT |— |— 
Liabilities’? ....Thous. Dol. 78 52 | + 50 — 98 — 83 
Va’. Bldg. Permits®- *—Total. 1985-39 473}— 9 | + 4 |—10 

Residen dential he 188 308 | — 39 — 33 — 34 

Nonresidential 1,106 | 1,089 | + 6 + 28 + 6 
Steel Ind. Oper. Rate! 5 Wks.Av.% Cap. 98 41+ 4 + ill + & 

* Indicates Series Charted (Page 7). For Sources and Footnotes, see Page 2. 
Norg: Construction employment and pay rolls for Canton, Columbus, and 
puedo coed co on the assumption that their levels were the same as the level for the 
0: oi 


% % 

Number Emp 5s % 
35-39 129 126; + 2 b 
All Manufacturing (115)* . ws 185 128|+ 5 + 5 |+8 
Trade & Public Util. (259)*.. 121 120; + 1 
Construction (22)* ......... 168 170|— 1 — 2 

Pay Rolis:5 Total® (896)* ..... 298 292; + 2 
All | 887 874 + 8 + 16 +1 
Trade til, (259)*.. ” 212 212 
Construction (22)* ......... 348 846 x +14 

Retail Sales, Independent Stores‘ (159)* c e — 8 + 18 12 
Auto Registrations : — Cars Number + + = t 
+ +2 
Retail Food Price Index™...... 1935-39 202 199; + 1 + 18 u 
¢ Bank Debits Index®t ......... - 356 310 | + 15 + 36 tt 
Commercial Failures” ......... Number 1 1 oT | + | + 
Liabilities ... Dol. 22 26 | — 15 —100 — 6 
Val. Bldg. Permits® ‘—Total®. -1935-89 456 513 | — 11 + 64 |+48 
522 345 | + 61 + 88 9 
Nonresidential ............. Rr 222 886 | — 75 + 26 6 
DAYTON 
Number 
Total® (265)* 35-39 165 + * b 
All 178 176 |— 2 — 6 |+1 
Trade & Public Util. (106)*.. 142 142|;— * b 
Construction (48)* ......... 105 81 | + 30 + 11 

Pay Rolls:5 Total® (265)* ..... 447 452;— 1 
All Manufacturing (111)*.... ” 470 486 |— 8 + 1 |+ 4 
Trade & Public Util. (106)*.. ” 300 300| + = b b 
Construction (48)* ......... 303 251) + 21 + 26 

Sales, Independent Stores‘ (81)* e e — 4 + 1 + 5 
Auto Registrations :*? New Cars Number | 1,255 | 1,001 | + 25 + 17 +4 
New 188 | |+14 |+2% 
Cost of Living™ ............. Jan. 1939 164 162; + 1 + 8 + 8 
e Bank Debits Index® t.......... 1935-89 389 861\/+ 8 + 9 1 
Commercial Failures” ......... Nw 0 1|— 1¢ |— 2t 
Liabilities ....Thous. Dol. 0 80 | —100 —100 14 
Power Consump. Index? f 271 268; + 1 + 8 8 
Bldg. Permits’ ‘—Total®. 473 381 | + 24 — 23 28 
860 621 | + 38 — 30 — 6 
Nonresidential .............. = 215 248 | — 18 — 29 +175 
TOLEDO 
Number Employed 
Total¥ (341)* 1935-39 115 17; + 2 b 
All Manufacturing (125)*... ” 116 119 | — 3 + 2 + 2 
Trade & Public Util. (175)*.. ” 1 109; + 1 b 
Construction (41)* ......... 147 146;+ * — 14 
Pay Rolls :5 Total¥ 223 226;— 1 b b 
All Manufacturing (125)* 222) 226/— 2 |+12 
Trade & Public Util. (175)*.. 211 209; + 1 
Construction (41)* ......... 303 328 |— 8 — 1 
Retail Sales, Independent Stores* (131)* e e —12 + 18 + 15 
Auto Registrations :? New Cars b b b b bd 
New ” b b b b d 
Cost of Living™ ..........00. Jan. 1989 | 172 171} + 1 +10 | + 9 
Bank Debits Index® t.......... 1935-89 $22 294; + 9 + 8 + 4. 
Commercial Failures ......... umber 2 1¢ |+ 2t |+ & 
Liabilities? ....Thous. Dol. 99 10 | +890 + y 
Indus. Consump. Index 1935-39 236 | — 11 +9 |+ 9 
Val. Bldg. Permits’ ‘—Total*.. 259 | 1,812 | — 86 — 24 + 91 
Residential ........... aw aieia x 265 517 | — 49 — 26 + 82 
Nonresidential ............ eye 282 | 4,194 | — 94 — 38 | +118 
YOUNGSTOWN 
Number Employed :5 
All Manufacturing (83)* 48) = |+ 1 | 
Trade & Public (128) 8. 123 121; + 2 b 
Construction (19)* ......... 70 40 | + 738 + 9 

e Pay Rolls:5 Total® (225)* ..... 180 171|+ 8 
All Manufacturing (83)*.... 297 | 206/+ * |+ 9 | +H 
Trade & Public Util. (123)*.. ” 247 244;+ 1 b > 
Construction (19)* ........ 176 107 |. + 65 32 

Retail Sales, Independent Stores‘ (141)* e — 2 10 | + 
Auto Registrations :? Cars Nw umber 
ew 
Cost of Living® ..........+++ Jan. 1939| 165|+ 1 | + 9 | +8 
Bank Debits Index® f.......... 1935-39 | 380) 360|/+ 6 | +20 |+ 
Commercial Failures ......... 0 0 or |— 1t |- 
Liabilities’? ....Thous. Dol. 0 0 0 —100 
Indus. Power Consump. infest t 203| 218;— 7 | +24 
Val. Bldg. Permits*: ‘—Total 221; 424|—48 |—31 |+ 
223 | 872|— 40 | — 86 
Nonresidential ............++ ” 113 603 | — 81 — 1 9 
Steel Ind. Oper. Rate’* 4 Wks.Av.% Cap. 98 108 |— 5 + 24 + 
¢ Indicates Series Charted (Page 7). For Sources and Footnotes, see Page — 
Nore: Construction employment and pay rolls for Canton, Columbus, rs 
Toledo based on a the assumption that their levels were the same as the level for 
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| the Chief Ohio Cities 


COLUMBUS 


Total employment increased 2 per cent in July 
from June, 1948. In manufacturing industries, em- 
ployment was 5 per cent above June and 5 per cent 
above July, 1947. The increase in the first 7 months 
of this year was 3 per cent above the same period 
of 1947. In construction, employment dropped 1 per 
cent in July and was 2 per cent below July, 1947. 

Bank debits in July were 15 per cent above June, 
1948, and 36 per cent higher than in July, 1947. The 
first 7 months of this year showed an increase of 
21 per cent over the same period of last year. 


DAYTON 


Employment in July from June increased frac- 
tionally. The number employed in manufacturing 
industries was 2 per cent less than in June, and 6 
per cent less than in July, 1947. There was an in- 
crease of 1 per cent for the first 7 months of this 
year as compared to the same period of 1947. Em- 
ployment in construction was 30 per cent higher 
than in June, and 11 per cent above July, 1947. 

Retail sales in July were 4 per cent below June, 
1948, but 1 per cent above July, 1947. There was a 
5 per cent increase in the first 7 months of this year 
as compared with the same period in 1947. The 
cost of living rose 1 per cent in July from June. 

Bank debits in July increased 8 per cent from 
June, 1948, and 9 per cent above July, 1947. They 
increased 7 per cent in the past 7 months. 


TOLEDO 


Employment in manufacturing industries in July 
was 3 per cent below June, 1948. It increased 2 per 
cent from July, 1947, and was 2 per cent higher in 
the past 7 months than in the same period of last 
year. Construction employment increased fraction- 
ally in July from June, 1948, but was 14 per cent 
lower than in July, 1947. 

Retail sales decreased 12 per cent in July from 
June, but were 13 per cent higher than in July, 
1947. They rose 15 per cent in the first 7 months 
of this year above the same period of last year. The 
cost of living increased 1 per cent in July above 
June, 1948. 


YOUNGSTOWN 


Employment in manufacturing industries in- 
creased fractionally in July from June, 1948. There 
was a 1 per cent increase from July, 1947, and an 
increase of 5 per cent in the past 7 months above 
the same period of last year. Construction employ- 
ment rose 73 per cent above June, 1948, and was 9 
per cent higher than in July, 1947. 

Retail sales dropped 2 per cent in July from June, 
but were 10 per cent above July, 1947. They in- 
creased 14 per cent in the past 7 months as com- 
pared to the corresponding period of 1947. 

The cost of living rose 1 per cent in July from 
June. Bank debits increased 6 per cent from June, 
1948, and were 20 per cent higher than in July, 1947. 
They showed an increase of 16 per cent in the past 
7 months above the same period of 1947. 
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Sales of new automobiles are being made at a rate that 
belies the characteristically “vacant” appearance of auto- 
mobile showrooms. 


Trend of Total Sales 

In seven major Ohio counties, as shown in Table 1, 
nearly 65,000 new cars were sold in the first six months 
of 1948. This is 26 per cent more new cars than were 
delivered in the same Ohio counties in 1989, when 51,299 
were sold. 1948 appears to be headed for a record of 


TABLE 1 


Total New Car Registrations, 7 Large Ohio Counties, 
First 6 Months, Selected Years, 1939-1948 


Crry (County) 1939 1941 1947 1948 
Akron (Summit) ..... 5,308 11,889 6,042 6,593 
CANTON (Stark) ...... 3,083 7,878 8,748 4,014 
CINCINNATI (Hamilton) 9,103 16,881 10,542 11,196 
CLEVELAND (Cuyahoga) 18,687 39,591 21,761 22,529 
CotumBus (Franklin) .. 6,201 10,457 6,063 6,716 
Dayton (Montgomery) 4,126 10,601 6,286 7,158 
ToLeDo (Lucas) ....... 4,841 10,727 6,114 6, 770 

51,299 107,469 60,551 64,976 
Sales Per Capita™ ..... .0149 .0157 


Source: County Clerks. 

© Using population of 3,442 ane (U. Census of Population, em 
1940) 1989; and 3, ‘866, of Ohio State Departmen: 

of Heal , July, 1946) for ooee. 


automobile sales exceeded only by 1941. In the seven 
Ohio counties, 107,469 new cars were sold in 1941, an all- 
time record. 

The rate of sales of new cars should be related, how- 
ever, to the growth of the population. Even if the auto- 
mobile industry had not been out of production for over 
four wartime years thus creating an unprecedented back- 
log of demand, an increase in sales corresponding to the 
population increase would be the natural expectancy 
(given the same relative business prosperity). 

In the seven Ohio counties the sales of automobiles per 
capita were .0149 in the first six months of 1939 and 
.0157 in the first six months of 1947. If 1939 is assumed 
to be a “normal” year for the purchase of new cars, the 
fact that sales were at a higher rate per capita in 1947 
than in 1989 would seem to indicate that the industry is 
catching up somewhat on its “backlog.” 


Sales Trends by Make of Car 


The most significant trend in new car sales when 
analyzed by make of car, as shown in Table 2 and the 
accompanying chart, is the extent to which the “minors,” 
including one new entry since the war, expanded their 
share of the total sales in the first six months of 1948. 
In the first six months of 1989 and 1941, the “Others” 
classification accounted for only 13-14 per cent of total 
sales. But in the first six months of 1948, the “Others” 
group accounted for 25 per cent of total sales, due largely 
to sizable increases by Nash, Hudson, Studebaker, and 
others and the achievement of Kaiser-Frazer in obtaining 
nearly 5 per cent of total sales with its first model. 

Paralleling the increase in the proportion of total sales 
made by the minors is a sizable decrease in the propor- 


NEW AUTOMOBILE SALES IN MAJOR OHIO COUNTIES 


tion of the total obtained by Ford and Plymouth, while 
Chevrolet held its prewar share. (It should be noted that 


the period covered by these figures precedes the introduc- 
tion of the new Ford models.) 


Distribution of New Car Sales, by Make of Car, 

8 Ohio Counties, Six Months of 1939, 1941 and 1948 
MAKE OF CAR PER CENT 
ALL OTHERS 
PONTIAC ‘ 
CHRYSLER-DESOTO 
DODGE RQ 
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KAISER-FRAZIER [:]STUDEBAKER 
Source: Table 2. 


Whether the postwar shifts in percentage-of-total sales 
among the various makes of cars is the result of true con- 
sumer preference or is merely a product of the heavy- 


TABLE 2 
Percentage Distribution of New Passenger Car Registration 
by Make of Car, 8 Major Ohio Counties, First Six 
Months, 1939, 1941, and 1948 


Make of Car 1939 1941 1948 
7.78 9.94 8.18 
20.14 28.86 23.58 
3.37 4.36 3.01 
1.86 
30 
Hudson! 1.89 1.92 3.69 
Hupmobile ......... 02 

8.09 
86 
-60 62 


Oldsmobile ......... 4.92 

Overland ........... 40 

Plymouth .......... 17.86 18.75 9.11 

6.34 8.58 7. 

Studebaker ......... 2.56 2.28 3. 

1.14 

05 .07 1, 
100.00 100.00 100.00 

Source: County 


Clerks. 
© Includes Terraplane. “ Includes Lan ® Includes Lafayette. “ 
7 counties (does not include Mahoning 


demand, limited-production situation which has existed is 
indeterminate. The return of more normal market condi- 
tions must be awaited before any real conclusions can 


be drawn. James C. Yocum 
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